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Reviewer’'s comment
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Compulsory REVISION comments

- The statement of problem stated that the main gap is the updated data to recover
the recent years but in the study used data till 2019, where as we are in 2022.
Moreover, the study done by Efang, and Jeremiah (2020) done till 2018 is not that
much difference to 2019. (Need to be revised).

- The citation that used under “The Balance of Payments Theory of Exchange Rate”
the link does not open and | advice to replace it with scientific article citation.

- Interpret the reason to use KPSS in order to conduct the stationary test, while
there are different test might be used for this purpose.

- Table under (Vector Error Correction Model (VECM), equation 1 need to be
revised and probably presented.

- The study focuses on previous studies that related to Nigerian case only, what
about other studies that have been done on other economies (developed and
developing), | advice to extend the empirical review to contain rather than Nigerian
economy.

Minor REVISION comments

Optional/General comments
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