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Compulsory REVISION comments

The authors have worked hard on this paper. However, there are some
methodological issues remaining:

1. The dependent variable here is whether or not a company has filed a
sustainability report with the stock exchange. It’s either 0 or 1. In other
words, the authors should use an appropriate categorical variable model
such as logit or probit. Ordinary least squares is not suitable.

2. Why not turn the data into a kind of panel data? For example, companies
in different sectors can choose to file a sustainability report or not in
different years. Then the estimated coefficient for ROA, eg, beta;; >0
means that the effect of ROA on sustainability reporting in sector i is
increasing over time t. A panel data model such as this will give a much
richer interpretation of the data.

Minor REVISION comments

The format of the manuscript is very difficult to read. Please write in 1 column
(instead of the current 2 columns per page) throughout the whole paper.

Optional/General comments
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