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Compulsory REVISION comments 
 

 
 

, where         and similar comments for Equations 3, 4, 

5. 
 

Introductory material could have been shortened. 
 
There is notational inconsistency involving x

(n) 
between equations

 
 

(20) and (21). 
 
In the conclusion section the findings should be qualified since they only apply to 
the EPL:  
The aim of this paper is to obtain the optimal strategies and to make future predictions 
based on the game theory and Markov chains involving the EPL. 
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The conclusion section could have been expanded. The emphasis is on the EPL but the 
original contribution, in my view, is combining game theory with Markov chains. 
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