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Compulsory REVISION comments 
 

 
This study empirically examines the effect of corporate restructuring on the financial resilience of Deposit Money 
Banks (DMBs) in Nigeria from 2009 to 2020. The independent variable in this study is corporate restructuring 
measured by financial restructuring, asset restructuring, operational restructuring, and capital restructuring. 
Although the topic of interest is quite interesting, the writing style, argument development, organization, 
empirical modelling/analysis and empirical results interpretation are absolutely disappointing. The quality of the 
paper is unsatisfactory  
Important comments are as follows. 
1)  Not mention the JEL classification code. 
3) Not mention how this paper is organized in the last paragraph of the introduction section. 
4)  Which empirical method is used is not mentioned in the introduction. 
5) Missing the research questions and hypothesis. 
6) There is no comprehensive argument that why this study is important.  
7)Proper argument has not been developed. 
8) Missing the recent papers in the review section.  
9) Arbitrarily sample units have been selected for the analysis. No valid argument behind choosing the sample 
units.  
10) VIF test, Breusch Pagan test and CD test are not robustness tests as mentioned by this study. 
11) The study mention that this study employs panel regression analysis, however, Equation does not represent 
the panel model analysis.  
12) No theoretical argument behind the sign of the coefficients.  
13) Initially, this study treats financial resilience as a dependent variable but in chart 1 the financial resilience has 
been treated as an independent variable………. confusing  
14) Meaningless empirical modelling and the interpretation of its empirical results.  
15) The manuscript needs significant attention to language and grammar editing.  
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