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Compulsory REVISION comments

Minor REVISION comments

Section 2.3 (literature review) can be made more systematic. Perhaps by providing a
comparison table that highlight what is missing in the literature, which justify this research

Optional/General comments

In this paper the author(s) present the study on the inclusion of the financial index on a
country’s welfare, in particular in Nigeria. The motivation is clear, justified with some recent
academic and government data. The theoretical framework alongside the research
methodology are clearly presented. Even though it seems that the method is quite
repetitive in nature, the application to this particular context seems novel.

The statistical method to justify the result seems valid. Overall, the paper seems complete.
Just refining the presentation will improve the readability of the paper.
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