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PART  1: Review Comments 
 

 Reviewer’s comment Author’s comment (if agreed with reviewer, correct the manuscript and 
highlight that part in the manuscript. It is mandatory that authors should write 
his/her feedback here) 

Compulsory REVISION comments 
 

 
 
The paper "Reaction of Sharia Capital Market Against Political Events in Indonesia" is a 
very useful one because it analyses the impact of political events on economic events. 
Research is very useful for in-house investors but also for external funders. A fairness of 
the elective process generates confidence in the economy and opens up new financing 
opportunities for economic operators, but also the development of the capacity to attract 
public resources. It generates significant changes in economic policy to improve people's 
well-being and economic growth. The phenomena and information that take place during 
the election period greatly affect the level of sensitivity of the capital market, the prices of 
shares, which will have an impact on the return on the shares to be purchased. For this 
reason, the fairness of the electoral processes is very important, and the capital market 
reacts with increased sensitivity. We must bear in mind that an efficient capital market is 
found when the market reacts quickly to all relevant information. The citation of 
bibliographic sources was done accordingly to professional researchers. The research 
method is appropriate to the analysed situation. The results of the research revealed that 
even if the market responds to electoral events, however, there is no significant effect on 
the activity of the average trading volume of shares. Conclusions and suggestions shall be 
based on sufficient and appropriate evidence. 
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Are there ethical issues in this manuscript?  
 

 
(If yes, Kindly please write down the ethical issues here in details) 
 
 

 
 
 

 

As per the guideline of editorial office we have followed VANCOUVER reference style for our paper. 
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