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PART  1: Review Comments 
 

 Reviewer’s comment Author’s comment (if agreed with reviewer, correct the manuscript and 
highlight that part in the manuscript. It is mandatory that authors should write 
his/her feedback here) 

Compulsory REVISION comments 
 

 
1. I find punctuation to be wrong in several cases, for instance using dots 

instead of commas. 
2. Theoretical framework seems to be weak, lacking some fundamental 

contributions about efficient markets. 
3. Some parts of the text seem to be repetitive. Please try not to repeat the 

same paragraphs in different parts of the document. 
4. I miss some justification for this study. Why is it important to make this 

research and what is the contribution of it? 
 
 

 

Minor REVISION comments 
 

 
1. I suggest translating references to English, so readers know what those papers are 

about. 
2. I find Introduction to be very extense. It includes some analysis of the data that 

could be moved to a new section of the paper. 
3. It would be good to improve the format of formulas and graphics. 
4. Usually markets can predict the outcome of elections by looking at polls, so market 

movements can reflect future changes of policy with some months of advantage. 
The 10-day periods used in this research seem to be very narrow. 

5. The conclusion section usually includes a brief summary of each section, just a 
lines summarizing something from the introduction, the framework & methodology, 
the analysis and results. 
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Are there ethical issues in this manuscript?  
 

 
 
(If yes, Kindly please write down the ethical issues here in details) 
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