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PART 1: Review Comments

Reviewer’'s comment

Author’s comment (if agreed with reviewer, correct the manuscript and
highlight that part in the manuscript. It is mandatory that authors should
write his/her feedback here)

Compulsory REVISION comments

First of all, thanks a lot to the author for conducting such an important research
paper.

1- The methodology part is organized very well and the ARDL and VECM
models are conducted unique, and all the question are fitted very well.

2- The Literature part is exactly related to the title of the article.

3- It will be very good if you compare your conclusion part with some other related
articles which are conducted recently.

4- Itis good if you expand the introduction part that the reader could gain
more general idea.

Minor REVISION comments

1- Very miner mistakes exist, like in page 5 the fifth line (from the last), it is written
vecm, | suggest you write it in capital VECM.
2- Tables and graphs are organized very well.

Optional/General comments

Overall, the article is organized very well, and it is ready to be published with this version.
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