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PART  1:Coents 
 
 Reviewer’scomment Author’sFeedback(Pleasecorrectthemanuscriptandhighlightthat part 

inthe manuscript.Itismandatorythat authorsshouldwritehis/herfeedback 
here) 

Pleasewriteafewsentencesregardingtheimportan
ce ofthismanuscriptforthescientificcommunity.A 
minimumof3-4sentencesmayberequiredforthis 
part. 

Thismanuscriptprovidesvaluableinsightsintotheapplicationoffinancialratiosaspredictivetoolsforassessing 
financialdistressinretailcompanies,particularlythoselistedonIDX.Byfocusingonkeyfinancialindicators 
likeactivityratios,profitability, andsalesgrowth,thisresearchoffersarobustframeworkfor bothacademicsand 
practitionerstounderstandthedynamicsoffinancialdistress.Thefindingscanguidefutureresearchinemergin
g 
marketsandhelppolicymakers,investors, andbusinessmanagersmakemoreinformeddecisions. 

 

Isthetitleofthearticlesuitable? 
(If notpleasesuggestanalternativetitle) 

Suggestedalternativetitle:"PredictingFinancialDistressinRetailCompanies:AnAnalysisofFinancialRatio
s onthe IndonesiaStockExchange” 

 

Istheabstractofthearticlecomprehensive?Doyou 
suggesttheaddition(ordeletion)ofsomepointsinthi
s section?Pleasewriteyoursuggestionshere. 

Suggestedadditions: 
1.   Provideasummaryofthemainfindingsorconclusionsofthestudy(e.g.,whichfinancialratiosaremost 

predictiveoffinancialdistress). 
2. Thereis noreferencetothepracticalimplicationsorscientificcontributionsoftheresearch.Itwouldbe 

beneficialtobrieflymentionhowthisstudyadvances knowledgeinfinancialdistress predictionoraids 
practitionersandpolicymakersinmanagingretailbusinessrisks. 

 

Isthemanuscriptscientifically, correct?Pleasewrite 
here. 

Suggestionsto EnsureScientificCorrectness: 
ValidationofModels:Userecognizedmodelsforfinancialdistress predictionor offeranexplanationifanew 
modelis proposed.Itwouldbeessentialtodemonstratehow thesemodelswerevalidated(e.g.,throughout-
of- sampletestsorcross-validation). 

 

Arethereferencessufficient andrecent?If 
youhave suggestionsofadditionalreferences, 
pleasemention theminthereviewform. 

Giventhatthepaperstudiesfinancialdistressduringtheperiod2020-
2023,thereferencelistshouldalsoinclude 
recentworksthatexploretheeconomicimpactofglobalevents(likethepandemic)onretailcompanies. 

 

Isthelanguage/Englishqualityofthearticlesuitabl
e forscholarlycommunications? 

Thelanguagequalityofthemanuscriptappearstobeclearandgenerallysuitableforscholarlycommunication.  

Optional/Generalcomments The manuscriptmentionsthatretail companiesinIndonesiaarevitaltotheeconomyandcontributesignificantly 
to GDP.Itwouldbebeneficialtoprovidemorecontextaboutthespecificchallengesfacedbytheretailsectorin 
recentyears, suchastheimpactofthe COVID-19pandemic,changesinconsumer behavior(e.g.,online 
shopping),andbroadereconomicfactors(e.g.,inflation, supplychainissues).Thiswillhelpsetthestageforthe 
importanceofstudyingfinancialdistressinthissector. 
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Reviewer’s comment Author’s comment(if agreed with reviewer, correct the manuscript and 

highlight that part in the manuscript. It is mandatory that authors should 
write his/her feedback here) 

Are there ethical issues in this manuscript?  
 

(If yes, Kindly please write down the ethical issues here in details) 
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