Editor's Comment:

Dear authors and editor,

The authors should address these comments, besides, | also point out these issues

1. The authors should add the names for figs..

2. The authors should update the literature, specially the year of 2022-2024, in the section of
“Introduction”, the following can be cited, | suggest that
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Miao, L., Zhuo, Y., Wang, H., & Lyu, B. (2022). Non-Financial Enterprise Financialization, Product
Market Competition, and Total Factor Productivity of Enterprises. SAGE Open, 12(2),
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Technology Analysis & Strategic Management, 1-15.
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3. Add some references behind and the number of present version is very small. So, the authors add
more.

So, | choose “Minor Revision’and welcome the revised version in the future.
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