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PART  1: Review Comments 
 

Compulsory REVISION comments 
The article needs to be revised in 
many sections. 
 

Reviewer’s comment 
 

Author’s 
Feedback 
(Please correct 
the manuscript 
and highlight that 
part in the 
manuscript. It is 
mandatory that 
authors should 
write his/her 
feedback here) 

Please write a few sentences 
regarding the importance of 
this manuscript for the 
scientific community. Why do 
you like (or dislike) this 
manuscript? A minimum of 3-4 
sentences may be required for 
this part. 

The background on why it is important to research stock returns is sufficient. 

The background on why it is important to research the telecommunications sector has not been 

explained 

The background that returns are influenced by internal company factors (profitability) and 

external company factors (inflation) has not been explained. 

 

Is the title of the article s The 
article needs to be revised in 
many sectionsuitable? 
(If not please suggest an 
alternative title) 

The title of the article doesn’t need to be revised  

Is the abstract of the article 
comprehensive? Do you 
suggest the addition (or 
deletion) of some points in this 
section? Please write your 
suggestions here. 

The research results do not need to be accompanied by statistical figures; a verbal explanation 
is sufficient 

 

 

Are subsections and structure 
of the manuscript appropriate? 

Section Introduction: 
Table 1 serves as supporting data for the problem phenomenon; it should be presented briefly 
so that the issue of stock returns in the telecommunications sector is understood. 
Data on independent variables (profitability and inflation) do not need to be presented in the 
background 

 

Please write a few sentences 
regarding the scientific 
correctness of this manuscript. 
Why do you think that this 
manuscript is scientifically 
robust and technically sound? 
A minimum of 3-4 sentences 
may be required for this part. 

Method 
The research does not use a correlation design, but rather regression, as it aims to prove the 
effect of independent variables on the dependent variable. 
 
The regression model to be tested should be presented and explained. 
 
The measurement of research variables should be presented (it can be presented in the form of 
a table). 
The research data consists of several companies (10 companies) and several years (2019-
2023), so it is a panel data. It is advisable to use a panel data regression approach to address 
the research problem. The proof of the effect of independent variables on the dependent 
variable begins with the selection of the best panel model. 
 
Result & Discussion: 
The descriptive statistics of the research variables should explain the meaning of the average 
value for each research variable based on the understanding of financial management. 
 
If the author follows the panel data regression approach, which requires testing for classical 

regression assumptions, then present the test results in a simple manner (preferably in one 

table). 

The way the tables presenting the data processing results are presented needs to be simplified. 

Tables that have already been presented should not be re-presented with new numbering 

 

If all classical assumptions have been met, then present the results of the regression model 

testing conducted by the researcher. 

The results of the testing should be presented to demonstrate that the model developed by the 

researcher is appropriate (there is no need to include this as a research question or state that, 
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collectively, the independent variables affect the dependent variable). 

If the model is appropriate (meets goodness of fit), write the resulting equation, and then explain 

the findings regarding the effect of independent variables on the dependent variable. 

The research results show that profitability has a negative and significant effect on stock returns. 
This finding is not in line with the theory and logic. The researcher needs to provide further 
explanation regarding this finding 
 
Conclusions: 
The conclusion should ideally be accompanied by recommendations. The recommendations 
should be based on the research findings and directed towards the management and potential 
investors of telecommunications companies, as well as future research development. 

 
 

Are the references sufficient 
and recent? If you have 
suggestions of additional 
references, please mention 
them in the review form. 
- 

References: 

The way sources/references are cited needs to be improved. 

Books as reference sources should be from the last 10 years. 

For the same book (same title and author), use the most recent edition 
 
Please recheck the consistency of the reference list with the sources used in writing the article. 
All reference sources must be included in the reference list. Conversely, all items in the 
reference list must have been cited in the article 

 

Minor REVISION comments 
 

Is the language/English quality 
of the article suitable for 
scholarly communications? 

 

 
 
The language/English quality of the article for scholarly communications needs to be improved 
 
 

 

Optional/General comments 
 

The article needs to be revised in many sections  

 
PART  2:  
 

 

Reviewer’s comment Author’s comment (if agreed with reviewer, correct 
the manuscript and highlight that part in the 
manuscript. It is mandatory that authors should write 
his/her feedback here) 

Are there ethical issues in this manuscript?  
 

(If yes, Kindly please write down the ethical issues 
here in details) 
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