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Review Form 1.7

PART 1: Review Comments

Reviewer’'s comment

Author’s comment (if agreed with reviewer, correct
the manuscript and highlight that part in the
manuscript. It is mandatory that authors should write
his/her feedback here)

Compulsory REVISION comments

1. Is the manuscript important for scientific community?
(Please write few sentences on this manuscript)

2. Is the title of the article suitable?
(If not please suggest an alternative title)

3. Is the abstract of the article comprehensive?
4. Are subsections and structure of the manuscript appropriate?
5. Do you think the manuscript is scientifically correct?

6. Are the references sufficient and recent? If you have suggestion of
additional references, please mention in the review form.

(Apart from above mentioned 6 points, reviewers are free to provide
additional suggestions/comments)

Compulsory REVISION comments:

1. This publication is important for the scientific community since it examines the
correlation between the Price Earnings Ratio (PER) and dividends on sharia stock prices.
This is a crucial topic in financial research, especially for investors who follow Islamic
finance rules. The results can offer significant knowledge for both scholars and
professionals in the domain of Islamic finance.

2. The current title, "The Influence of Price Earning Ratio (PER) and Dividend on Sharia
Stock Prices," is clear and directly reflects the content of the study. However, a more
precise title could be: "Analyzing the Impact of Price Earnings Ratio and Dividend Yield on
Sharia Stock Prices: Evidence from the Jakarta Islamic Index."

3. The abstract provides a concise overview of the research objectives, approach,
significant discoveries, and final conclusions. Nevertheless, enhancing the quality of the
work could be achieved by establishing a more distinct structure and specifically indicating
the statistical importance of the results. For example, explicitly provide the p-values in the
results section of the abstract.

4. The organisation and structure of the manuscript's subsections are generally suitable.
The sections are arranged in a logical manner, commencing with the introduction, followed
by the methodology, findings, and discussion.

5. The manuscript appears to be scientifically correct, as it employs standard statistical
methods and tests to analyze the data. The use of multiple linear regression and various
statistical tests (normality, multicollinearity, heteroskedasticity, and autocorrelation)
ensures the robustness of the findings. However, a deeper explanation of the statistical
results and their implications would strengthen the scientific rigor.

6. The references are generally sufficient and relevant, but it is important to ensure they are
recent and comprehensive. Adding more recent studies (published within the last five years)
on the relationship between financial ratios and stock prices, especially in the context of
Islamic finance, would enhance the manuscript.

Additional Suggestions/Comments:

1. Expand the discussion section to interpret the findings in greater detail. Discuss the
implications of the results for investors, policymakers, and researchers. Compare and
contrast the results with those of similar studies in the field.

Minor REVISION comments

1. Is language/English quality of the article suitable for scholarly
communications?

Yes, language/English quality of the article is suitable for scholarly communications.

Optional/General comments

1. Author should declare his/her competing interest. If nothing to declare he/she can write “I declare
that | have no competing interest”.
2. Please stated the acknowledgment in this paper.
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PART 2:

Reviewer’'s comment

Author’s comment (if agreed with reviewer, correct the manuscript and
highlight that part in the manuscript. It is mandatory that authors should
write his/her feedback here)

Are there ethical issues in this manuscript?

(If yes, Kindly please write down the ethical issues here in details)
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