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Review Report 

I found that the manuscript was well written and it contributes to the existing knowledge. It can be 
accepted as it is, except of minor grammatical corrections . 

I have listed my comments as follows: 

General Comments 

They derived the HJB equation associated with the control problem and established the close form 
solution using stochastic dynamic programming principle (SDPP). The results show that the optimal 
investment and benefit payment strategies converge uniquely with time. 
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*. Page 2, Sec 2, Line 5:   Please brief about  [Ω and   ]  and make them clear. 
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