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PART 1: Review Comments

Reviewer's comment

Author’s comment (if agreed with reviewer, correct
the manuscript and highlight that part in the
manuscript. It is mandatory that authors should write
his/her feedback here)

Compulsory REVISION comments

1. Is the manuscript important for scientific community?
(Please write few sentences on this manuscript)

2. lIs thetitle of the article suitable?
(If not please suggest an alternative title)

3. Is the abstract of the article comprehensive?
4. Are subsections and structure of the manuscript appropriate?
5. Do you think the manuscript is scientifically correct?

6. Arethe references sufficient and recent? If you have suggestion of
additional references, please mention in the review form.

(Apart from above mentioned 6 points, reviewers are free to provide
additional suggestions/comments)

General Comments

From my point of view, it is a very interesting topic and simultaneously it seems that to the best of
my knowledge is an important research which focuses on the propriety ratio and earnings per
share as the proxies for business health. Ex-post facto research design is adopted because it
aimed at obtaining important information on the status of specific phenomenon without any
manipulation of the situation. The philosophical approach that was adopted is positivism. The study
adapted the model used by Olayinka and Oluwamayowa (2017) which expressed financial
performance proxied by return on asset as a function of the adoption of green accounting practice
disclosure.

The paper consists of the sections: Introduction, Literature review, Methodology, Data Analysis and
Results Interpretation and Conclusion.

However, | find some recommendations:

1. The abstract must contains the main purpose of the paper, the research method used in
the research and the main contributions.

2. It would be very useful to add in the "Introduction" section the purpose, objectives and
hypothesis of the research.

3. We consider that the introduction should specify the novelty of the paper compared to other
papers published in this area.

4. | consider an econometric model will increase the quality of the paper.

5. The Literature Review section cannot be missing from a paper.

6. Inthe same time, | consider the literature review section cannot missing from the paper and

that is why we consider that the literature is not enough (only 185 papers) and that is why, we

recommend the authors to refer to other recent works indexed in Web of Science, Scopus,

Emerald, Cambrige, and of course MDPI Journals. We suggest that the authors cite papers

published in MDPI journals and Web of Science Journals, such as:

1. Batrancea L., Batrancea I., Moscviciov A. (2009), The Roots of the World Financial Crisis,
Annals of Faculty of Economics, 3(1):57-62.

2. Moscviciov, A., Batrancea, |., Batrancea,M., Batrancea, L.M. (2010) Financial Ratio
Analysis Used In the It Enterprises, Annals of the University of Oradea: Economic Science,
19(2):600-603.

3. Batrancea, L., Batrancea, |., Moscviciov, A. (2009) The analysis of the entity’s liquidity—A
means of evaluating cash flow, Journal of International Finance and Economics, 9(1):92-
98.

4. Batrancea, L.M., Batrancea, |., Moscviciov, A. (2009) The Roots of the World Financial
Crisis, Annals of Faculty of Economics, 3(1):57-62.

5. Batrancea, L., Rathnaswamy, M.K. & Batrancea, I. A Panel Data Analysis on Determinants
of Economic Growth in Seven Non-BCBS Countries. J Knowl Econ (2021).
https://doi.org/10.1007/s13132-021-00785-y

6. Batrancea LM.(2021) An Econometric Approach on Performance, Assets, and Liabilities in
a Sample of Banks from Europe, Israel, United States of America, and Canada.
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Mathematics. 2021; 9(24):3178. https://doi.org/10.3390/math9243178/.

7. Batrancea, L. The Nexus between Financial Performance and Equilibrium: Empirical
Evidence on Publicly Traded Companies from the Global Financial Crisis Up to the COVID-
19 Pandemic. J. Risk Financial Manag. 2021, 14, 218.
https://doi.org/10.3390/jrfm14050218

8. Batrancea, L. Empirical Evidence Regarding the Impact of Economic Growth and Inflation
on Economic Sentiment and Household Consumption. J. Risk Financial Manag. 2021, 14,
336. https://doi.org/10.3390/jrfm14070336

9. Batrancea, L.; Pop, M.C.; Rathnaswamy, M.M.; Batrancea, I.; Rus, M.-I. An Empirical
Investigation on the Transition Process toward a Green Economy. Sustainability 2021, 13,
13151. https://doi.org/10.3390/su132313151

10. Batrancea, L.M. (2022) Determinants of Economic Growth across the European Union: A
Panel Data Analysis on Small and Medium Enterprises. Sustainability, 14, 4797.
https://doi.org/10.3390/su14084797/Accession NumberW0S:000786368500001/ ISSN:
2071-1050.

11. Batrancea, L.M., Rathnaswamy, M.M., Rus, MI., Tulai H.(2022) Determinants of Economic
Growth for the Last Half of Century: A Panel Data Analysis on 50 Countries. J Knowl Econ,
Pp.1-25, https://doi.org/10.1007/s13132-022-00944-9.

5. We also consider that an important cause that influences GDP is fiscal compliance and
therefore even if this variable was not taken into account, the authors should refer to the works
published on this topic, namely:

12. Nichita, R.-A.; Batrancea, L.-M. The Implications of Tax Morale on Tax Compliance
Behavior. Ann. Univ. Oradea Econ. Sci. 2012, 21, 739-744.

13. Batrancea, L.; Nichita, R.; Batrancea, |. Tax Non-Compliance Behavior in the Light of Tax
Law Complexity and the Relationship between Authorities and Taxpayers. Sci. Ann. “Al. I.
Cuza” Univ.-Econ. 2012, 59, 97-106.

7. Another important cause that must be mentioned in the paper is the link between GDP, fiscal
compliance and shadow economy, as the independent variables fiscal compliance and shadow
economy strongly influence GDP. In this sense, | recommend the authors to quote the paper:

14. Batrancea L., Nichita A., Batrancea |., Gaban L. (2018). ,The Strenght of the Relationship

Between Shadow Economy and Corruption: Evidence from a Worldwide Country-Sample”.
Social Indicators Research 138(3), 1119-1143; DOI: 10.1007/s11205-017-1696-z

We recommend the authors to number the paragraphs: 1. Introduction; 2.Literature review; 3.
Methods and Results, Discussions and Conclusions.

In conclusion, the article should be thoroughly rebuilt (changes in structure recommended above). It
should also be enhanced with a review of the literature adequate to the subject and a broader
interpretation and commentary of the research results.

Minor REVISION comments

1. Is language/English quality of the article suitable for scholarly
communications?

Yes

Optional/General comments

The Manuscript needs careful English proofreading because there are some shortcomings. For
instance, the article “the” is sometimes missing in front of nouns, the message in some paragraphs
is not clear enough.
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PART 2:

Reviewer's comment

Author’s comment (if agreed with reviewer, correct the manuscript and highlight
that part in the manuscript. It is mandatory that authors should write his/her
feedback here)

Are there ethical issues in this manuscript?

(If yes, Kindly please write down the ethical issues here in details)

Reviewer Details:

Name:

Batrancea Larissa Margareta

Department, University & Country

Babes-Bolyai University, Romania
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