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PART  1: Review Comments 
 
 Reviewer’s comment Author’s comment (if agreed with reviewer, correct the manuscript and 

highlight that part in the manuscript. It is mandatory that authors should write 
his/her feedback here) 

Compulsory REVISION comments 
 

  

Minor REVISION comments 
 

1. In mentioning inside references, it is suggested to follow the APA format rather than stating numeric values 
(see introduction).  

2. It is not essential to divide the literature into two sections: theoretical and empirical. Simply keep the literature 
in one section (e. g. literature review). In this section, we expect the discussion of empirical research 
objectives, sample data, analysis period, empirical model, research findings, and critical comparison of the 
empirical findings of previous literature. Hence, there is a scope for improvement in this section.  

3. It is suggested to present descriptive statistics in this research. 
4. In page 13, table 1.4, the significance level (*) associated with the coefficients is not correctly presented. For 

example: 
Incorrect: loggdp        0.506***         (0.101) 
Correct:   loggdp        0.506*            (0.101)  

             So, please have a look at this issue.    
5. In recommendation, it is suggested that Policymakers should manage inflation. It is suggested to mention 

about contractionary monetary policy or issuance of government bonds could reduce the level of inflation 
rather than just managing it.   

6. It is suggested to follow the APA referencing style in the end section.  

 

Optional/General comments 
 

 
There are very few grammatical mistakes. Therefore, the writing is good. Graphs are also well presented. 
Econometric models and discussions are excellent. Keep it up.  
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