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PART  1: Review Comments 
 
 Reviewer’s comment Author’s comment (if agreed with reviewer, correct the manuscript and 

highlight that part in the manuscript. It is mandatory that authors should write 
his/her feedback here) 

Compulsory REVISION comments 
 

 
Daily data for 5 months, 154 days since the period 13th March 2020 to 14 August 2020 was 
utilized. Why the sample period is so short? Why not extended to 2021? 
The methodology is a linear model. Any justification for the use of a simple linear model?  
Have the variables been taken in natural logarithm?  
Daily data usually exhibits GARCH. Do the methods adopted in this manuscript consider 
the GARCH? 
In conclusion, the authors emphasizes there are policy implications in the  manuscript. The 
authors should mention the policy implications in detail.  

 

Minor REVISION comments 
 

On p.2 and 3, Odhiambo et al, 2020 and Odhiambo, Weke, & Ngare, 2020 are found. 
Should the format of citation be consistent? 

Check other citations.  
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