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PART  1: Review Comments 
 
 Reviewer’s comment Author’s comment (if agreed with reviewer, correct the manuscript and 
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his/her feedback here) 

Compulsory REVISION comments 
 

 
The figures should enhance the presentation because the numbers are frequently not distinct. 
T 
he theoretical literature review is extremely constrained and leaves out approaches that might be helpful in 
analyzing a peripheral economy.  
For instance, including post-Keynesian and structuralist perspectives would be beneficial. Especially 
because the latter predicted that an increase in the exchange rate would have a negative effect, as is 
illustrated in the empirical part. 
Although the results are given in a very descriptive manner, it would be beneficial to connect them more 
closely to the theory and justifications for these values. 
 
The conclusions should recover the main questions and seek to say something more than the results, 
without this meaning redounding in economic policy recommendations. It might be helpful to indicate what 
improvements or questions are open for future research. 

 

Minor REVISION comments 
 

 
Quote and deepen “This is consistent with the theoretical expectation of this study as an increase in the 
exchange rate, import,  and deficit balance of payment will harm the real sector of the economy.” (page 11) 
Check “sitmulate” and “On the contrary,” (page 11) 
Avoid “patriotically” (page 14) 
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