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Optional/General comments 
 

In the study, the authors compared the ROA and Tobin's Q values of 53 companies in Indonesia with the Wilcoxon 
sign test between 2018 and 2020. This test technique is a non-parametric comparative test technique that adheres to 
the assumption that the samples are not normally distributed. In other words, this test confirms whether the samples 
were taken from the main population. Normality tests were also performed correctly in the study. According to the 
results obtained, the series do not show normal distribution. Therefore, the test technique used is suitable for 
statistical analysis of the study. 
In the study, the author compared the performances of property, real estate, and construction sector firms before and 
after the Covid period. For the comparison parameter, they chose the financial statement-based ROA and the market-
based Tobin's Q values. A literature review has been made and the analysis processes are statistically correct. 
The results obtained and the literature were compared, and only the explanations of the ROA parameter causing a 
statistically significant difference are included in the result. 
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